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6.4.1 

Institution conducts internal and external financial audits 

regularly 
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 6.4.1.  Institution conducts internal and external financial audits regularly 

Response: 

The college conducted Internal and external financial audits every year on regular basis. 

Internal Financial Audit: 

The college has an internal audit mechanism  for a preliminary audit of all the financial matters. 

For financial transactions, Campus- ERP software is installed. Through this software, all the 

accounts i.e. salary - non salary , no grants, scholarships, UGC and other accounts are maintained 

as per account rules and regulations.  The cashbook and ledger books are regularly checked by 

the accountant. The vouchers are properly placed in the files for account varification. The parent 

institute appointed a registered Chartered Accountant for internal financial audit. The Chartered 

Accountant varifies all the financial matters i.e. vouchers, ledgers, cash books, bank details, 

opening and closing balance of all the accounts. After minute varification of the financial entries, 

he prepares an audited statement i.e. receipt and payment, income and expenditure statement of 

all the accounts and balance sheet of the college.  If any, suggestion  is also given by the 

Chartered Accountant for proper maintainance of all the accounts. The college has to submit the 

audited statement of Senior College to the Joint Director Higher Education,  Office before 31st 

July every year. Due to internal financial audit, all the accounts are maintained properly. The 

internal audit is deemed as a preparatory exercise for the external audit. 

External Financial Audit:  

Our College is grant-in-aid basis. So we are getting salary, non-salary, UGC, RUSA, DST and 

other Government grants for the academic and infrastructural developments. These grants have 
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to be utilized as per the governments directions. The college utilizes and maintain the accounts as 

per account norms. Internal financial audit is carried out in every financial year. Senior auditor, 

Department of Higher Education and Accountant General office of the Government also check 

all the accounts of the college.  Proper utilization of the grants, stock register and related 

documents are verified by them periodically. After external audit, they submit the assessment 

memo to the institution for further action. UGC office also verifies the utilization of grants for 

account settlement. Scholarship account is also audited by the social welfare office of the 

Government. 
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Audited statement of YEAR: 2016-17  
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Audited Statement of YEAR: 2017-18  
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Audited Statement of YEAR: 2018-19  
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Audited Statement of YEAR: 2019-20  
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Audited Statement of YEAR: 2020-21  
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External Audit by Shri Shivaji Education Society, Amravati 
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Audit by Shri Shivaji Education Society, Amravati 
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Special Audit by M. S. Rathi and Associates Nagpur 

 

Remark: 

In general, all the statements in ledgers and balance sheets are updated and correct. 

However, it needs to focus on some areas to make this more impressive and fruitful. 
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Budget on Teaching, Lab equipment, Guest lecture etc. 
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